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INDEPENDENT AUMTOR'S REPORT

To the Members of Omaxe New Faridabad Developers Private Limited

Report on the Financial Statements

Dpinion

We have audited the accompanying financial statements of Omaxe New Faridabad Developers Private
Limited {“the Company ™), which comprise the Balance Sheet nsat 319 March 2022, the Statement of Profit
and Loss, the Cash Flow statement and the Statement of changes in Equity for the vear ended on that date
and notes 1o the financial statements, including a summary of the significant accounting policies and other
explunatory information (hereinafter referred 1o as “the financial statements™).

In our opinion and to the best of our information and according (o the explanations given to us, the aforesaid
Financial statements give the information required by the Companies Act. 2013, as amended {“the Act”™} in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
preseribed under section 133 of the Act resd with the companies {Indian Accounting Standards) Rubes,
2015, as amended, (*Ind As™) and other accounting principles generally accepted in India. of the state of
iffinirs of the Company as a1 31* March 2022, its loss, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specitied under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Ststements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAD together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAL's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for cur audit opinien on the financial statements.

Key Audit Marters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinicn thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit marters 1o be communicated in
our report.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information. The cther information comprises the information included in the Management [iscussion
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and analysis, Board’s Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governance and Shareholder’s [nformation. but does not include the financial statements and
our auditor’s report thereon,

O opinian on the financial statements does not cover the other information and we do not express any
form of assurance cone lusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to e materially
misstated. IF based on the work we have performed, we conclude that there s a material misstatement of
this ather information, we are required to report that fact. We have nothing 1o report in this regard.

Management's Hesponsibilities for the Financial Statemenis

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 {“the Act™) with respect o the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frands
and other irregularitics; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accurscy and completeness of
the accounting records, relevant to the preparation and presentation of the financial siatement that give a
true and fair view and are free from material misstatement, whether due to fraud or crror,

In preparing the financial statements, Management and Board of Directors are responsible Tor assessing the
Company’s ability to continue as a going concern. disclosing. s applicable, matters related 1o poing
concern and using the going concern basis of accounting unless the Board of Directors either intends 1o
liquidate the Company or to cease operations. or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the company s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fravd or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material i1 individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial stiatements.

As pan of an audit in pccordance with SAs, we exercise professional judement and maintain professional
skepticism throughout the audit. We also:

o [dentily and assess the risks of material misstalement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence thal is suficient and appropriste 10 provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from frawd is higher than for one resulting from error,
as Trasd may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.




= Ofbiain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropeiate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate imemal financial
controls svstem in place and the operating effectiveness of such controls.

* Lvaluadc the appropriateness of accounting policies used and the reasonshleness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
#nd, based on the audit evidence obitained, whether a material uncertainly exisis related 1o evenis
of conditions that may cast significant doubt on the Company™s ability to continue as a going
concern. I we conclude that o material uncertainty exists, we are required to deaw atfention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadeguate, 1o modify our opinion. Our conglusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, fiture events or conditions may cause the Company to
CCASE (o conlinue &s & Eoing concern.

*  Evaluate the overall presentation, structure and content of the fnancial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in o manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with povernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, incleding any significant deficiencies in internal
eontrol that we identily during our audit.

We also provide those charged with governance with a statement thar we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matiers that were
of most significance in the audit of the financial stetements of the current period and are therefore the key
audit matters, We describe these matters in our anditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matier should
net be communicated in our report because the adverse consequences of doing so would reasonably be
expected 1o outweigh the public interest benefits of such communication,

Heport on (Mher Legal and Regulatory Requirements

|. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Ceniral
Crovernment of India in terms of section 143(11) of the Act. we give in the “Annexure [* a statement
on the maters specified in paragraphs 3 and 4 of the Order.

2. As required by Section [43(3) of the Act, based on our audit we report thar:




We have sought and obtained all the information and explanations which to the best of our
knowledge and helief were necessary for the purposes of our audit.

In our opinion, proper boeks of account as required by law have been kept by the Company so far
as it appears from our examination of thase hooks,

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of acoount.

In cur opinion, the aforesaid financial statements comply with the Indian Accouniing Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

On the basis of the written representations received from the divectors as on 31% March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March 2022 from
being appointed as a director in terms of Section 164(2) of the Act

With respect o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such coatrols, refer to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197016} of the Act, as amended, accerding to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year,

With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule | |
of the Companies (Audit and Auditors) Rules, 2014, s amended. in our opinion and to the best of
our information and according o the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in its
financial statement,

il There are no material foreseeable losses on long term contracts including derivative coniracts
requiring provision,

k. There are no amounts, reguired to be transferved, to the investor Education and Protection Fund

by the Company.

. (nh The Management bas represented that, to the best of its knowled ge and belief, no funds {which

are malerial cither individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed Funds or share premium or any other sources or kind of funds) by the
Company 1o or in any other person or entity, including foreign entity (~[ntermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guaraniee,
securtty or the like on behalf of the Ultimate Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the ageregate) have been received by the Company
from any person or entity, including forcign entity (“Funding Parties™). with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of




the Funding Party (“Ultimate Beneficiaries™) or provide nny guaraniee, security or the like on
behall of the Ultimate Bencficiaries:

() Based on the audit procedures that have been considered reasonable and approprinte in the
circumstances, mothing has come 0 our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 1 1{e). as provided under {a) and (b} above,
conain any material misstatement.

ForBS DD & Co.
Chartered Aceountants

LN 22087 9ALZMOQTTI92

Place: Mew Dell
Date: 26th May 2022



Annexure I to Independent Auditors’ Heport

{Referred to im paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date).

L

i

i,

vii,

viii.

{a) The Company does not have any Property. Plant and Equipment and Intangible Assets:
Therefore, reporting under clauses 31y (a), (b, () and 301} (d) of the Order is not applicable to the
Company.

(e} Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder. and therefore the
guestion of our commenting on whether the Company has appropriately disclosed the details in its
financial stalements does not arise.

() The Company does not hold mny Inventory. Therefore, reporting under clauses 3(ii) of the Order
is not applicable to the Company.

(b} During the vear, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the guarterly returns or statements are in agreement with the unaodited
hooks of sccount of the Company does not arise.

The Company has not made any investment, granted secured’unsecured loans/advances in nature
of loans, or stood guarantée, or provided security to any parties. Thercfore, reporting under clauses
3iity of the Order is not applicable 1o the Company

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2003 are applicable.

The Company hits nit aceepted any depasits from the public. Therefore, reporting under clauses
3(v) of the Crder is not applicable o the Company.

The Central Government has not prescribed maintenanee of cost records under sub-section {1) of
section 148 of the Companies Act, 2003, Therefore, reparting under clanse 3{vi) of the Order is not
applicable to the Company,

According 1o the information and explanations given to us and on the basis of our examination ol
the records of the company. in respect of statutory dues:

{a) Amounts deducted! acerued in the books of accounts in respect of undisputed statutory dues
mcluding provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) ond other matenal statutory dues have generally been regularly
deposited during the year by the company with the approprinte suthornities. Mo undisputed
amounts pavable in respect of provident fund, emplovees' stale insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrenrs
as at 31% March 2022 for a period of more than six months from the date they became payable,

(k) There are no material statutory dues which have not been deposited with the appropriste
authorities on account of any dispute.

According 1o the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year m the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of accounl.




1.

A

il

xiii,

Wiv,

W,

{a) As the company does nol have any loans or other boarrowings from any lender at the balance
sheet date, the reporting under clavse 3(ix)ia) of the Order is not applicable to the company,

(b} As the company does not have any loans or other berrowings from any baok or financial
institution or any other lender. Therefore, reporting under clause 3(ix)}b) of the Order is not
applicable to the Company.

(e} The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)¢) of the
Oireder is nod applicable to the Company,

{d} The Company has not raised any fund. Therefore, reporting under clause 3(ixWd) of the Order
is not applicable to the Company.

() The Company has not taken any funds from any entity or person on account of or 10 meet the
ohligations of its subsidiaries, sssociates or joint ventures. Therefore, reporting under clause
Hix)(e) of the Order is not applicable to the Company.

(F) The Company has not raised loans during the vear on the pledge of securities held in its
subsidinries, joint ventures or associate companies. Therefore, reporting under clause 3(ix(F) of the
Crrder is not applicable o the Company.

{a) The Company has not raised any money by way of initial public offer or further publis offer
{including debt instruments) during the vear. Accordingly, the reporting under clause 3(x)a) of the
Chrder is not applicable to the Company.

(b} The Company has not mpde any preferential allomment or private placement of shares or fully
ot partially or optionally convertible debentures during the vear. Accordingly, the reporting under
Clause 3{x b} of the Order is not applicable 1o Company.

{a) Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
YEqr.

{b) Dwring the vear, no report under section 143(12) of the Companies Act,2013 has been fled in
form ADT4 Accordingly, the reporting under clause 3{xi)b) of the Order is not applicable to the
company.

(c} As represented to us by the management. there are no whistle blower complaints received by
the Company durinyg the year.

The Company is nol a Nidhi Company as per the provisions of the Companies Act, 2013,
I'herefore, the requirement to report on ¢lauses 3{xii) (a), (b) and (¢h of the Order is not applicable
tor the Company.

According 1o the information and explanations given to us, the Company has not entered into
transaction with related parties. Accordingly, the reporting under Clause 3(xiin) of the Order is not
applicable to Company.

Aceording to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicahle to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3{xv) of the Order is not
applicable. T 5




Al

il

xwiil,

KiK.

(a) According to information and explanations given to us, the Company s not required o he
registered under Section 45 1A of the Reserve Bank of India Act, 1934

{b) The Company has not conducted (non-banking financial/housing finance ), activities during the
year, Accordingly reporting under clawse 3{xvidb) of the Order is not applicable to the Company,

() The Company is not a Core Investment Company {CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3{xvilic) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to repont
on clause 3{xvi)d) of the Order is not applicable to the Company,

The Compuny has incurred cash losses of Rs 232.40 hundreds in the financial year and had incurred
cazh losses of Ks 210,70 hundreds in the immediately preceding financial vear.

There has been no resignation of the statutory auditors during the vear and accordingly the reporting
under clause 3(xviii) is not applicable,

According to the information and explanations given to us and on the basis of the financial ratios.
aging and expected dates of realization of financial assets and poyment of financial liabilities, other
mformation accompanying the financial statements, and based on our examination of the evidence
supporting the assumpticns, nothing has come to our attention, which causes us 1o believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
it liabilities existing at the date of the balance sheet as and when they fall due within a periad of
one yeir from the balance sheet date,

Accarding to the information and explanations given to us and on the basis of the loss incurred
during the current financial yvear, Company is not liable to spent amount on CSR Accordingly
reporting under clause 3(xxNa) and 3(xx Kb} of the Order is not applicable 1o the Company.

ForBSD & Co.

Chartered Aul.,mnlar}_g__
Firm Regigtration o, I

W

UDIN: 22087919ALZMQT7292

Place: MNew Delhi
Date: 26th May 2022



Annexure I o Independent Auditors” Report

(Heferred to in paragraph 2(0) under ‘Report on Other Legal and Regulatory Requirements” section
of our report of even date)

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the intermnal financial controls over financial reporting of Omaxe New Faridabad
Developers Private Limited ("the Company”) as at 31 March 2022 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility Tor Internal Financial Conirols

The Companys management is responsible for establishing and maintsining internal financial contrels
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Intemal Fimmncial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence o company’s policies, the safeguarding of its assets, the prevention and detection of Frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
Tinancial information, as reguired under the Act.

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporiing based on our awdit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable fo an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
ahout whether adequeate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Chur andiv involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls svatem over financial reporting and their operating effectiveness. Our audit of intermal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over linancial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the pssessed nsk. The procedures selected
depend on the anditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraod or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinien on the Company's internal Gnancial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Heporting

A Company's intermal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepled sccounting principles. A Company’s internal
financial control over financial reporting incledes those policies and procedures thar:




ial Pertain to the maintenance of records that, in reasonable detail, accurately and fairdy reflecy the
transactions and dispositions of the assets of the company;

ib) Provide reasonable assurance thal transactions are recorded as necessary o permil preparation of
financial statements in accordance with generally accepted accounting principles. and that receipis
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(e} Provide reasonable assurance regarding prevention ar timely detection of unauthorized acquisition,
use, or disposition of the company's assets that coubd have a material effect on the financial
statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemnal financial controls over financial reporting, including the
possibility of collusion or improper menagement override of controls. material misstatements due to error
or fraud may occur and not be detected. Alse, projections of any evaluation of the intemal financial controls
over financial reporting to future pericds are subject 1o the risk that the internal Anancial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeqoate intersal Gnancial controls system
over financial reporting and such iniemal financial contrals over financial reporting were operating
effectively s at 31% March 2022, based on the internal control over finencial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Finencial Reporting issucd by the 1CA]

ForBSD & Co.
Chariered Accounianis

UDIN: 220879 19ALZMOQT7292

Place: Mew Delh
Date: 26th May 2022



Omaxe New Faridabad Developers Private Limited
Regd, Office: 7, Local Shopping Complex, Kalkaji, New Delhi-11001%

Corporate identity Nomber ; U7D1030L201EPTCIAZS52

Balance Sheet as at March 31, 2022

(Amount In Hundreds)

particulars Nota A5 at As at
Mo. March 31, 2022 March 31, 2021
ASSETS
MNon=-Current assets
a)Deferred Tax Assets (Nat) i 4.04 g.09
4. 04 B.09
Current assets
a)Financial Assets
i1Cash and Cash Equivalents i 4, 264.00 4,478,739
4,264.09 4,470,793
TOTAL ASSETS 4,268.13 4,486.688
EQUITY AND LIABILITIES
Equity
a ] Equity 5hz_|rE capital 3 5,000,000 500000
b)0ther Equity [926.27) [689.82)
4,073.73 _4,310.18
Liabilities
Earnings per equity share (in Rupass)
@} Financial Liabilities
ijOther Financlal Liabilibes 4 194.40 17670
184.40 176.70
TOTAL EQUITY AND LIABILITIES 4,268,13 4,486,068 |
Significant accounting policles &

The note nes. 1-15 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of For and on behall of the Board of Directors
BSDE& Co.

Chartered Accountants
Regn. No. 0003875 &

&% gl

Sujata Sharma Rajendra Kumar Sharma Shafini Barathi
Partma [Director) { Director)
M.Mo, DE7919 DIN:07084868 DIM ;06365510

Place : New Delhi

Date 3 § MAY 2017



Omaxe New Faridabad Developers Private Limited
Regd, Office: 7, Local Shopping Complex, Kalkaji, New Delhi-110019
Corporate Tdentity Number : U70103D1L2018PTC332552

Statement of Profit and Loss for the year ended March 31, 2022

\Amount in Hundreds)

MNote Year ended Year ended
Particulars No. | March 31, 2022 March 31, 2021
REVEMUE
TOTAL INCOME - -
EXPEMSES
Other Expenses 5 232.40 210.70
TOTAL EXPENSES 232.40 210,70
Profit/ [ Los=) Before Tax {232.40) [210.70)
Tax expaense 6 .05 i 5
Profit/ [ Loss) for the year {136.45) (215,15])
Other comprehensive Income - -
Tax an above |tams - -
Total other comprehensive Income - -
Total comprehensive Income for the year (236.45) (215,15)
Eammings per equity share {in Rupees)
Basic & diluted (Face value of Rs. 10 each) 7 (0.47) (0.43)
Significant accounting policies A
The nate nos, 1-15 form an integral part of financial statements,
fs per our report of even date attached
For and on behalf of For and on behalf of the Board of Glrectors
BSDE&ECo
Chartered Accountants
il
2 [Iﬂ“ =
\gh/ 5{{5/
= Rajendra Kumar Sharma Shalini Barathi
Fartner ':.__q_. e {Direckar) {Director)
M.No. 087919 S DIN:D7OE4E6H DIN 06265510

FMace : New Delhl
Date 7§ MAY 1017



Omaxe New Faridabad Developers Private Limited
Aogd, Office: 7, Local Shopping Complex, Kalkaiji, Mew Delhi-110019
Corpovate Idemtity Number @ DFO1030L201BPTCS32552

Statement of Changes in Equity Tar the Year Ended March 31,2022

A, Equity Share Capital

Particulars HNumbizrs Amount In Hundreds
Balance as at 1 April 2020 50,000 5, 000.04
Uhanges in equity share capital dus Do prior period errors :

Resstated balsnce as af § April 202 50,000, 00 5, 0000
Changes in aquity chare capital dunng 2020-21 =

Enlanon as &t 31 Hadch 2021 S0, 0040.00 5,000 0
Ealonce as ot L Apeil 2021 50,0060, 00 £ M0, 00
Chawngees in eguity shang Capital dus 10 prpr period ermors F T
Restated balance a8 At L Apnl 2031 £0,00:0.00 5,004,050
Chariges in eguily share capitad during 2021-232 . i
il‘-llll-ﬁlllli al 31 March 2022 iﬂ,“ﬂ-;.lﬂ 5, O00.00

B. Dther Equity

[Amsguanl in Hundreds)
Attributable to owners of Omaxe New Faridabad Developers Private Limited
| Bescription ﬂillll'
Retained Earmings camprehansive Total Other Equity
. Income .

Balance as at 1 April 2020 (474,67 - (AT4.ET]
Profity(Loss) Tor the yeer 1215,15) * {#15.45)
Qrher Comiprefensre Intome - ~ 3
Bolanoe as ot 31 March 2021 {688,82) ; [ 659.82)
Badance & at 1 Apiil 2021 LRRRLRR) ; (GE9.BI)
rafity[Logs] far Ehe year (2B A5 £ [235.45)
St Comprshende [ncoms = = =
Balancn @5 at 31 March 2022 ‘92“:1} X =m=?1

The nofes refarrad b above fism an mbegral gart of fenancial statemenis

#5 per our audil report af even date attached
Far sl on bahalf of
BS D& Co

Mace: Hew Daihi

Date:T & MAY 2002

For and on behall of boprd of directors

Lo

4L

I
) Rajendra Kumar Sharma
{Directur] { Cvrector)
M.Mo. 0872149 DM TOEEaER O DEAREE10



Omaxe New Faridabad Developers Private Limited
Rogd, Office: 7, Local Shopping Complas, Kalkaji, New Delhi-110012
Corporate Identity Mumber : UFDLO3DL201EPTCI32552

Cash flow statement for the year ended March 31, 2022
(Amount in Hundreds)

Yaar andad Year andad
Particulars March 31, 2022 March 31, 2021
A, Cash flow from operating activities
Profit/{Loss) for the year before Lax {232.40) (Z210.70)
Oparating profit before working capital changes {232.40) (210.70)
Adjustments for working capital
Current Qther Financial liabilities 17.70 =
17.70 -
Cash (used in)/generated from operating
adctivities [214.70) (210,70])
Direct taxes paid - E
Net cash (used in) f genarated from operating
activities {214.70) (210,70)
B. Cash flow from Investing activities = =
Enrnings per equity share {in Rupees)
C. Cash flow from financing activitias
Met cash [used in) / generated from financing
activities - =
Mot (decrease) J Increase in cash and eash
equivalents [ A+B+C) (214.70) {210.70)
Opening balance af cash and cash equivalents & 47879 4 GED 49
Clasing balance of cash and cash eguivalents 4,264.09 4 47B.79
As per our reporl of even date attached
For and on behalf of For and an behalf of the Board of Directors

BSD&Co.
Chartered Accoun

= Tlll \@/ A hﬂl!”i*

atahs : Rajendra Kumar Sharma Eﬁal'm’ﬁ;rﬂhi
Partmar { Drirectonr) i Director)
M. Na, 087915 DIN:OT084RGR DIN 0955510

Place : New Dalhi

Date :7 § MAY 2022



Omaxe New Faridabad Developers Private Limited
Hagd. Dffice: 7, Local Shopping Complex, Kallka]l, Mew Dalhi-1100149
Corporabe Tdentity Mumbers : U701030L2018PTC332552

A Signifleant accaunting policies
1. Carporate infod mation
imags New Fanidannd Developers Private Lmited"The Company™) 15 a8 subsidiary company of Omags Umied. Regisbered address af the

Comparry b7, Local Shopping Comples, Kakeall, Mev Dedhi 110014,
The company is Inia the Beql Estste Business,
L Bigmificant accownting poliches

I} Dasis af preparation of finnnclal statenents

The finerciasl sisterments of the Campany. have been prepaed in accordance wih the Companies [Indian Aoocenbing Standssds) Rukes 2015
{'Imd &5 tssued by Hinistry of Corporote Affars (MCAT). The Company has unformiy applied the accounting polices during the period
oresented.

i} Revenus= recognitian

Revrnue 5 recoonisd an accrual basis and measorsd &l he Tair valee of the consderation eoeveesd or recsivable for poods supoded and
gervacns rendenisd, net o returres &nd dscounts o customers.,

il Impairment of Moo Financial Assats
The Company assesses ot each balancg sheot dale whethes e S5 ary indication thel & assel may be impased. 1T any such dicagion

iy, the Company esbimiates the seccverable amaunt of the asset. If such recoverable amount of the asset or the recowerabde amount of
the cash-peneralivg wnll 1o wiich the sssel Eongs is less than its carmying amount, ke carndeg amount & rechiced b ds recgeerabie
amiount, The reduction is trested a5 an impalrment loss and & moogized in the stabement of prof and less.

iw] Financial Instruments
a) Fimnncial Assala

Iritial recognition and e
Financal assats are recogniped when The Compdany Becomes & party 1o the ontrachwl prosisions of the finandal instrument and aee

megaured mitialy ot feir velss adpusted for tronssckion cnsts,
Suliseguent messoremant
[1] Fmanciad instruments at amortsed cost - the financial instrumaent b massured b the amortised cost IF both the following conditons are

mat:
(A) The asset is held withi; a business modsd whase abjective 1= o hold ascets for colkecting contractual cagh NMows, and

(k] Contrachud tesmng of the asest give rise on specFied dates bo cash flows that ane solely paymaents of principal and inberest [SPP1) an the
Principal amaunl calstanding
Eamings per equily share [in Bupses)
Alter inits! measurerent, such financlal assts ang subsequently medsured ol ardrtissd cost ising the elfective nterest rate [EIR) metrod.

De-recagnition of Tinanecial stk
& Financial asssk & primanly de-recogased when the nghts bo recsive cash flows from the asset have expired of the Company has transfared

Its righis bo receswe Cash fows from the gasel

b} Financinl liabilities

Inital recognition and meassremant

Al financial labilties are recognsed nEiANY &b Tair value and iransaction cost Lhat s atinbatabis to the aopusibcn of the finarcial Babilibes
are also adjusted. These labilities aro classifiog &5 amortised oost.

Sulmeagpuent messurement

Subzecei=nt to inkinl recogrition, these lnbiliting are messred ab smortied cost usng the effective inberest method. These labiities incucla
Borrowings snd deposits,

De-recognition of financial liabilites

A financial liability Is de-recognised when the abligaiion under the habslity B dscharged or cancelied or expired. When an esisting Nnancial
katslity is répdaced by anather from the same lender on substantially difterent terms, or an s baems of an exstieg labilily are substartially
midilied, such an exchange or modficatian i treated a5 the de-redagnition of the amenst liabilgy and the recogniion of @ rew labiBy. Tha




ciImpalrment of financkal assets
The Coimpany assesses gn g forward bboking bass the expeded credrt ises gesociated with (1= pesels clrniad af amartised o5l and PYOCT

delol I Fuimdsts, The impaitment methodology appliess] depends on whether there has been a sghllicart Bordase I chodit ik, Note 17
detills Brow [he Compery deleniies whether there has been & sgnifient increaze in credi nsk,

For trade mocivabies oniy, the Company appses (he dmplifed agproach perveited by 1nd &5 100 Fnanoal Trstraments, which requires
pupected lifelime losses o be recogoesed from instial recoonion of The necoratikes.

v Provisions, contingent assats and contingent Babilities

A provision (s recognided wihen:

s [P Compary has 8 presenl obfigstion 55 8 resst of & past event:

= L i& probatde that & outfiow of resources embodying economic benefits will be requined bo settle the ob¥gstion; and

& a reliable estimate: can be made of (e amodint of e alligaticn,

A, fdisclkogsre for a contingend habdily i made when there § a possitle obdigation & B geessenl, obfigation that may, bul probabdy will e,
requird am oubllow of respurces. Whene thers 5 5 possible obligation or 8 present obligation that the licelihcod of outflow of resources is
remote, N provskon or discosure is made.

wi] Exrmings per share

Basic eamings por share arg cakulatod by ciicing The Mt Profil far e year altributallg to gqueby sharefnbdas by the weighted avirage
numiber of egqualy shared oulslanding during the vear,

For the purpese of calcalsting dilubed eamings per shars, the Mot Piofit For Lhe year strliitable ta squity shareholders and the welgéled

average ramber of shares sutstanding durirg the year are adjusted for the effects of all dilubhes potentisl equity shars,

wiil] Incame Tax

L Pravision far current fex 15 meds Gased on the tax payable under the Income Tax Act, 19605, Current emcome tax relatbng o ems
recogrised cutside profit and loss s recopnised putside profit and loss (either In otheer comprehenshee iIncame or In edgulty)

ii. Deferred tax is remogased on bemporary diferences befvapen the cammying amounts of 2ssets and Rabilities i the financia? statemants arcd
the cormesponding tax bases used in the computation of toaabde profit.

Biplerred tax Fabdilees and asses ane measursd ab [ tan mles that are sxpecied oapply in the pard in wiich e labiaty s seilsd or the
asgel raaliged, hased on fax rates (and 8y lams) thal nave been epacted ar substantively snscted By the end of the reporting pericd, The
carrying arnourk of Defierred tax finkilibes and pssels sre reviewed ot the ead of sach reporting period.

wiii | Skgaificam management judgement in applying accownting policies and estimation of uncertainty
Significant management judgements

‘When preparing the fnandad statements, management undertakes a nember of Judgemanis, escimates and assumptions aboul the
recognition and measuremant of aesats; Eabifibes, neome and axpensrs

The folfieming are sgnificant management peigements in appéying the acoountig poalcies af the Comaany that have the most significant
effoct on Ehe financial skabesments.

{n) Revanus

Revenue is recognised on aconual basks and comprises af aggregats amoisnts of sale price ageoad with custompr and s recogrésad on the
sl ol cost af righis o transferned,

{b]) Recognition of deferred tax asseks
Tree @xTenl 0 which dofeyred (& BESE0s can be recognieed M based on an Sisessment of the prabability of the Company's Tetuns bacshls
Incoma saalnst which the cefarrad tax aseets can be i ped,

L o




1. DEFERRED TAK ASSET (MET)

fAmount in Hundreds)

As ot As ak
Farticulars March 31, 2022 March 31, 2021
At Ehe Start of the Yar 809 1.2.54
Crodits/[charge) relsting to temporary diTeranonsreler naba B) [4aE} {4.45)
L e AR
ID;HMW;H;MIHWEM :
LET A Bl
Pasthculars B Harch 31, 2022 March 31, 2031
Deferred Lay agaed
Expenses alowed on account of prefimnmary BEpenses A4.04 8.09
4104 G.0a
1. CASH AMND CASH EQUIVALENTS fhmeunt in Hundrnds)
= A= at Asat
b March 31, 2023 March 31, 2021
Bakarse willh Darks:
-In Current ficcounts 4, 148,00 208,00
Cash on hand 11809 214.79
4, 264,00 A48, 79
IH..EI]IJ]:IT SHARE CAPITAL {hurunt in |-q_n:||1|-|=!
Pariicu A ak A at
o March 31, 2022 Maich 31, 2021
Authorised
GO0 {50,000 Equity Shares of 8510 each 5008, 00 5.000.00
5,008.00 3,001, 00
Issued, subscribed & paid up
50,000 (50,0001 Equity Shares of Bs, 10 each fully paid up 5,000.00 5, 000,00
5, 00,00 5,000, 00
Fgunes i brockeds represent Bwse of the previous yeor.
A1 Recancilintion of pumber of shares putstanding at the beginning and at the and of L yoar
A atb Au at
Particulars March 31, 2022 March 31, 2021
Amaont bn Amount in
bt les i Mumber Hundreds Humber Hundreds |
Egquity Shares of Bs 10 sach fully pakd
Shares cutstanding at the beginning of the year 50,000 5,000.00 50,000 5 00, 060
Shanes issuesd duneg the year - 2, : :
Shares bought back during the year & o K
Srres cufstarnding at the end of the yoar
- 50,00 5,000.00 50,000 5 00, 00

AP

yrt

e




3.2 Tenine / rights sttached o eguity shares

The company has only ane class of squity shanes having a par vahees of s 10/-per shane. Each hofder of pquity shares s enttied o one vl
per snare. I new equity sharee, lssund by the rempany chal be ranbid paes-pagog with e existing eguity shares, The company dedares and
pays dividend in Indian repesss, The dividend propised F any by the Boand of Directars 16 subgect Do the approval of e sharmabaldes in e
ersuing Annual Genersl Meeting, In fe event of Bousdstion of the ompany, the holders of squity shares will b2 enttied b receias remaining
l-mﬁﬂiﬁ-'lﬂf the company, sdter dstrbation of all preferengial ardonts, @ any in progoction Lo the number of sduity shares bssbd h'f the shane

3.3 Shares hald By holding / Utimate holding company and § or their subsidiaries and associates

An ot As =t
Particulars March 31, 20232 Mareh 31, 2021
Musmebsr ol Armount in P af Amount i
Shares held Humd reds Shares heold Hundreds
Habding Compamy
Omase Limibed 50,000 5,000.00 50,000 5, 0000
50,000 5.000.00 50,000 & 000, 00

A4 Detail of shareholdens halding mare than 5% shares in equity capital of the company

Az at Az at
Particulars March 31, 2032 March 30, 2031

Mumsor of Musmbas al
Shares haid % Halding Shares hald Bty Hedding

Halding Company
Omaxe LUmted S0,000 L0000 50,000 fomnm

T LY = T | L

Ther aforerakl disclomure 8 baspd uDon Gercentages ompoted a5 at the balonoe sheet date. As per fecords of rﬁ'mplﬁp. irclndineg its
register of sharehoiders | members ard ather diclarations recehesd from shareholders reganding benefidal int=rest, the abowe shanchoiding
represents both oal and Denefcial cwhershan of shares,

.3 The comparry has not reserved any shares for S50 under optians and ConETacs | Comamibmends for the sale of shaces [ disinvestment.
3.8 The comparry has not allotted any fully pakd up shanes parsuang 00 Convmraci(s) withoul, payimant Deing recsived in cash and has nelther

alicated Ay fuly Dakd up shares by way of Banus shenes nor has Bought back any class of gnares dlics Che dsle ol o mosrparaton,

3.7 Sharcholding of pramobar
Shaee hikl by prometer s st Manch 31, 2023
A5 At March 31, 2022 Az at March 31, 2021 W Change
Prowsctar Nams |k of togal % af total during the
Mo, of Share Ma. af Shars
shares 2 shares wear
Cenane Limbed 50,000 100 50,000 100% 0%
Total 50,000 100 0, 1o, i |
Share held by gromoter as at March 31, 2021
. " A= at Manch 31, 2021 As at March 31, 2030 & Changa
ramoter Mama = B, of total W of total eluring the
Mo. of Share e Mo, of Share ; yanr
Lisnlted 50,000 1O 50,000 100, 0%
Tatal 50,000 100 0,000 100 %
4, CURRENT OTHER FINANCIAL LTABILITIES {hraunt in Hurdreds)
Particulars Jul . As at
rixii WMareh 31, 2022 March 31, 2021
Audit fee payable 10000 10000
Other Payabin AN JE.30
194,40 1706710

61 / i ‘
o ﬂ/ .
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BIOTE 1 : FATR VALUE MEASURMERTS
{'i_: Financial Asscis h:rnn.tcgnr_l,r

{rmenen i Hissbreck)

earvicutors e M:r::;ll, 20 I!I.-H:I-';-il. 202
Finamial Azris
AL Amnriised cist
Curtent i
Cagh arsd Lash F.:-.i-.-.llqlm. 2 A | LATRTH
Todal Flmdseial Awses JEHJH 447279
Finamcial Lishilivies
[Ar Amariized cos
Curreni
E9ihhsr Piarancial |abilisies 4 wa | 76,70
Tusal Firuewial Lishdicies _l_ﬂi.'l-[l 176,70
i} Fadr valuc af finamcsd asscis amil Babilines moasured ar amoniscd coso
¢ Al s Hursbude)
Am o A mp
Bbwrchs 11, 123 March 31, 2021
Carrying Amoumt Fulr ¥ ahse Carryimg Amauni]  Fuir Value
|Finnm=h|r Hasrie
Current Assers
ety anul Cash Tepunalioms A, 20wl LT o, 2L 4 4m." 4 ATETI
[ Tantal Financinl Assiis i, 200y Aol B LA o 4TH. U
(Fimancial Liabilinies
Il:-m-.u Liakilities
by sl Labslines LS 144 17 ik 17 M
Total Fimancial Labilnics | i Ll 196 40 176,71 17, |

Ve shuet term Framcial ssecte andd liabilities caried at emortized et The carrping value is masonahle appavsimasen of (e valoe

/&




HOTE 12 :RISH MANAGEMENT

Thie Corvgnsy's Bthelbies copose it 0o fdrket dek, psdily dak and credd isk. The miansg e b D soeral] resporilility Ter B silabEshment
nred cyeezipht of the Compary's risk morapemant enewark. This nste expinee the seurces af Fisk which s anlity s aspaced 10wl how ihe
prlly manapes the risk and the relsted impact in the Tingacial siatemoats.

Erealt rich

Crdit dlik & e (5K i b coambirparnty Tals io dschiage e chligation (o the Compamy, The Coepary’s esposwe to credit risk is Inflesnced mainks
bry' clcl and Cesh eguaahenls, trade redeivallen aed Prencial gasels meaeeied ot amestised cos, The Getngorry canlinumesdy monkory delaulby of
cushemers and ekrar counterzartees and Poseparabes thi inloemation inkd its credt rik contnali.

Credit ish imsfbpemant

Crgat} niek rating

Tre Company svssdses ard mansges cradit risk of Tiranca assets bhased om fallowing cabegories arrived an the basis of asmangitions. npots ani
ligtons dpactiic bo e i of inencial ssset,

A (Lowe credit riskc an financisl cecarting date
A EdEiang ceidit riek

Thes Company ceovides for expecied credin bes Based &n e falling:

12 manth Epedet credt joss

Lite thme ewgocted credil loss oF 11 mwni® expeched credif lows

Eamings per squity share - (in Bopers)

Aguets ane wrllinn off mhen there i3 ne remenabie eopedation of recovery, Such s & debtar sedadng bankiuploy o 8 litnpebien decidad spaind e
Comnpasy. The Company toabsun to srgege with pacies whose baances ae writien off and stbempls to enforce repaynent. Recowedes made are
Feosgnined in tha Elatamest of pofit and lis

[henapnt, i Mundreds)
Cradit Fatng Particulare i 3 A o
March 31, 2033 | Maech 31 3031 |
A7 Law oomdit risk rl-'uhlﬂl‘l rach squivalerks a,3fa.04 A0
Liguildity sk

LUJUBAEY FISE o8 114 116R T 0 LOMany s enCoume Omcuiy in mesong me pHipanans S55eas |im (1S TINENn0) snes T e SEmed
by darfreering caeh or saather fansial ael. The Company's approsch in mensging Ggquidtby (s to ensure a5 far 53 pessille, that & =18 have
SUMcien Heidiy ioomeel g abibe s Wi Ty &f6 Suad.

FBTEGEENT MMONees. redling fentcasts of The Ay position and cash and cesh squivakents on the basis of eepected cash llews, The CompaTy
Ak inba account he lguidicy of the market in which b antiby operstes,

Matariiies of Maancia Habilities
Ther bables below anglyse the financisl Ratdites into relesant maturiy peitem besed om i cordracual msduites

I iy s
{Particulars Less than 1 pear L-Zysars |2-2yours| PO HEAS Toal EREFY I Aeoul
nt 31 Harch 2022
I 194,40 c 3 - 154,40 104 &0
L s
| Tobal — L B = = 194,40 1548, 44) |
An nt 31 Harch 3831
Dfutr Fi sl 176,70 : 3 - 176,70 176,70
Liah TR
| W LFE.F0 — = E LFG. 70 176G, 7 |

Wate L1 5 CAPITAL MANAGEMENT POLICIES

The Compong's capeisl mandgevenl shjectives ank to fners e Company™s abiliby ke cantinue gs a goissy concam ay wall s in provide sn sdegeate
retum bo shareholders by pricng croducts and servioes oammanEer el weth thie el of rei

The Cenapsny ninnkors capial on the have of the carrping smeant of squity pies B3 subooiamied ban, less oash ond ceah aqulealents 55 presemed
an tho face of the sarement of drancis sosnion and caih liow esdoes recoonieed 12 gbrer comorshensree Incrme




14. RELATED PARTIES DESCLOSGURES

A Mot of pelatid partss
1. Gl Bulidkits Pitedts Limeed {ulkimats heldisg compmny}
3, Dmmm Lmged Jhalding campeny|
B, Summury of bansactions with related peities sre as undor

Thasm e Ao maberial 1 reiia i with e relabed parties. dering e pear,

BE, Tha oo bk oogrovpsd [ recboofisd pravicas. pear Bgares whisss necisery 1o coibormn with cnmesl year's desilication,
Thez neobe nas. 1+ L5 refered o abosse foom s ingegidd pait of lnancial cisbe mants

B par U repeet of v n date attnchad
o and o et ol For and en toral of e Beard of Dreciam
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